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¨ ����IHEUXDU����� 
cUVP¡GH�L�1DWKDQDHOV�.LUNH 
*HQHUDOIRUVDPOLQJ�RJ�EDJHIWHU�KDU 
)UHGHULN�+MHUULOG�RJ�)LQQ�*�QWKHU�
HW�I OOHV�SURJUDP�RP�LNRQHU� 

¨ ����-�����PDM����� 
5HMVH�WLO�$VVLVL�-�'HU�HU�YHQWHOLVWH 
�KHQY��*XQQDU�%DFK�3HGHUVHQ� 

¨ ����DXJXVW 
(QGDJVWXU�PHG�$VVLVL-.UHGVHQ 

¨ ���RNWREHU�NO����� 
9HVSHU�RJ�SnI¡OJHQGH�DUUDQJHPHQW�
L�-HVX�+MHUWH�.LUNH�L�IRUELQGHOVHQ�
PHG�)UDQV¶�GDJ��7UDQVLWXV�� 

¨ ����QRYHPEHU����� 
(IWHUnUVP¡GH�� 
%LUJLW�RJ�3RXO�(ULN�0DJQXVVHQ��
9DQGUHWXUH�L�GHW�IUDQFLVNDQVNH�,WD�
OLHQ� 

.RQWLQJHQW 
 

1X�VNDO�YL�LJHQ�VQDNNH�RP�SHQJH�-�GHW�HU�LJHQ�EOHYHW�WLGVSXQNWHW�IRU��DW�YRUHV�PHG�
OHPPHU�VNDO�EHWDOH�NRQWLQJHQW��'HW�HU�MR�GHW�nUOLJH�EHO¡E��VRP�PHGOHPPHUQH�EHWDOHU��
GHU�PXOLJJ¡U�GH�DNWLYLWHWHU��VRP�ILQGHU�VWHG�L�$VVLVL-.UHGVHQ� 
%HWDO�KHOOHUH�L�GDJ�HQG�L�PRUJHQ��Vn�GX�LNNH�ULVLNHUHU�DW�JOHPPH�GHW��RJ�YL�VNDO�WLO�DW�
EUXJH�NRQWLQJHQWSHQJH�Sn�DW�XGVHQGHU�U\NNHUEUHYH� 
.RQWLQJHQWHW�HU�XIRUDQGUHW�����NU��IRU�HQNHOWPHGOHPPHU�RJ�����NU��IRU�SDU� 
%HWDOLQJHQ�VNHU�EHGVW�IUD�QHWEDQN�YHG�RYHUI¡UVHO�WLO�YRUHV�NRQWR�L�$UEHMGHUQHV�/DQGV�
EDQN��UHJ��QU������ �NRQWR�QU���������� 
6RP�V GYDQOLJW�HU�GHW�RJVn�PXOLJW�DW�EHWDOH�NRQWDQW�Sn�nUVP¡GHW� 
6NDO�GX�EHWDOH�NRQWLQJHQW�IUD�HQ�EDQNNRQWR�XGHQIRU�'DQPDUN��Vn�DQI¡UHV�KHU�YRUHV�
LQWHUQDWLRQDOH�EDQNNRGHU� 
,%$1�   '.���������������� 
6:,)7�%,&� $/%$'...;;;� 
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Kære medlemmer! 
6n�HU�GHW�VQDUW�LJHQ�WLG�WLO�nUVP¡GH��%HVW\UHOVHQ�VNDO�DIO JJH�UHJQVNDE�-�LNNH�DOHQH�IRU�
GHW�¡NRQRPLVNH�-�PHQ�RJVn�GHW�LQGKROG��VRP�NUHGVHQV�DNWLYLWHWHU�KDU�KDIW�L�GHW�IRU�
O¡EQH�nU��/HYHU�GH�RS�WLO�YRUHV�IRUPnO�-�RJ�WLO�PHGOHPPHUQHV�IRUYHQWQLQJHU"�-D��GHW�HU�
MR�PHGOHPPHUQHV�PHQLQJ�RP�GHWWH��0DQ�NDQ�NRPPH�PHG�IRUVODJ�WLO�DNWLYLWHWHU��HOOHU�
RSVWLOOH�NDQGLGDWHU�WLO�EHVW\UHOVHQ� 
'DJVRUGHQHQ�WLO�JHQHUDOIRUVDPOLQJHQ�ILQGHV�Sn�Q VWH�VLGH��2J�L�EODGHW�HU�RJVn�DIWU\NW�
NUHGVHQV�YHGW JW� 
0HQ�nUVP¡GHW�UXPPHU�PHUH�HQG�JHQHUDOIRUVDPOLQJHQ��6RP�DOWLG��EHJ\QGHU�YRUHV�
P¡GHU�PHG�I OOHV�JXGVWMHQHVWH��6nGDQ�KDU�GHW�Y UHW�L�DOOH�nUHQH�-�IRU�ULJWLJ�PDQJH�nU�
VLGHQ�KROGW�YL�P¡GHU�RP�V¡QGDJHQ�RJ�GHOWRJ�L�GHQ�ORNDOH�JXGVWMHQHVWH��LQGHQ�YRUHV�
HJHW�P¡GH�EHJ\QGWH��,�GH�VHQHUH�nU�KDU�YL�KDIW�YRUHV�HJHQ�JXGVWMHQHVWH��2J�RJVn�Sn�
YRUHV�UHMVHU�EHW\GHU�JXGVWMHQHVWHU�RJ�PRUJHQVDQJ�PHJHW��'HW�HU�DIJ¡UHQGH�IRU�YRUHV�
¡NXPHQLVNH�I OOHVVNDE�DW�GHW�HU�EDVHUHW�Sn�GHQ�I OOHV�JXGVWMHQHVWH�-�KYRU�YL�MR�Vn�
RJVn�Pn�RSOHYH��DW�GHU�HU�QRJHW��GHU�KLQGUHU�QRJOH�L�DW�NXQQH�GHOWDJH�KHOW�RJ�IXOGW�L�
JXGVWMHQHVWHQV�I OOHVVNDE� 
2J�Vn�HU�GHU�MR�DOWLG�IRUHGUDJ�LQGHQIRU�GHW�IUDQFLVNDQVNH�RJ�¡NXPHQLVNH��,�nU�NRPPHU�
GHW�WLO�DW�GUHMH�VLJ�RP�LNRQHU�-�ELOOHGHUQH��VRP�V UOLJW�HU�NQ\WWHW�WLO�GH�¡VWOLJH��RUWR�
GRNVH�NLUNHUV�JXGVWMHQHVWH–�RJ�IURPKHGVOLY��PHQ�VRP�L�GH�VHQHUH�nU�PDQJH�RJVn�L�
DQGUH�NLUNHVDPIXQG�HU�EOHYHW�RSWDJHW�DI�� 
9L�EOLYHU�N\QGLJW�YHMOHGW�DI�YRUHV�WLGOLJHUH�IRUPDQG�)UHGHULN�+MHUULOG��VRP�L�HQ�PHJHW�
ODQJ�nUU NNH�KDU�IRUG\EHW�VLJ�L�LNRQHUQH�RJ�DI�)LQQ�*�QWKHU��VRP�KDU�ODQJ�HUIDULQJ�L�
DW�PDOH�LNRQHU��HOOHU�DW�VNULYH�GHP��VRP�GHW�HJHQWOLJW�KHGGHU��� 

 

3n�JHQV\Q�WLO�nUVP¡GHW� 
)UHG�RJ�DOW�JRGW� 

9HONRPPHQ�WLO�nUVP¡GH� 
����IHEUXDU������L�1DWKDQDHOV�.LUNH 

,NRQ�IRUHVWLOOHQGH�)UDQV�DI�$VVLVL 



� 

cUVP¡GHW�DIKROGHV�L�1DWKDQDHOV�.LUNH�� 
+ROPEODGVJDGH����������.¡EHQKDYQ�6� 
'HU�HU�SDUNHULQJVDIJLIW�L�RPUnGHW��RJ�GHW�NDQ�Y UH�VY UW�DW�ILQGH�SDUNHULQJ��0HQ�GHU�
HU�IRUELQGHOVH�PHG�PHWUR��.LUNHQ�OLJJHU�W W�Sn�$PDJHUEUR�6WDWLRQ��0HWUR�0���RJ�
%XV��&� 

.O�����*XGVWMHQHVWH 

.O�����)URNRVW��LQNOXGHUHW�L�P¡GHDIJLIW�Sn�����NU�� 

.O�����*HQHUDOIRUVDPOLQJ�LIO��YHGW JWHQ 
 ������-�GHUHIWHU�NDIIHERUG�-�GHU�HU�PXOLJKHG�IRU�DW�N¡EH�E¡JHU��NRUW�P�P� 

.O��������2P�LNRQHU�-�YHG�YRUHV�WR�EHVW\UHOVHVPHGOHPPHU�)UHGHULN�+MHUULOG�RJ� 
  )LQQ�*�QWKHU 
  +YDG�HU�GHW�V UOLJH�YHG�LNRQHU�L�IRUKROG�WLO�DOOH�DQGUH�ELOOHGHU�L�YHUGHQ"�2J�� 
  KYRUGDQ�EOLYHU�GH�´VNUHYHW´" 
  )UHGHULN�KDU�JHQQHP�PDQJH�nU�KDIW�HQ�G\E�LQWHUHVVH�IRU�LNRQHU�RJ�)LQQ�HU�  
  LNRQ-PDOHU�RJ�XQGHUYLVHU�L�GHW� 
.O���������FD���$IVOXWQLQJ 

3n�JHQV\Q�WLO�nUVP¡GHW�-�WLOPHOGLQJ�HU�LNNH�Q¡GYHQGLJW�� 

*HQHUDOIRUVDPOLQJHQV�GDJVRUGHQ 
�� 9DOJ�DI�GLULJHQW 
�� %HUHWQLQJ�YHG�IRUPDQGHQ 
�� 5HJQVNDE�RJ�EXGJHW�YHG�NDVVHUHUHQ��VH�UHJQVNDE�RJ�EXGJHW�V���-�� 
�� 9DOJ�WLO�EHVW\UHOVHQ��(IWHU�WXU�DIJnU�0DULDQQH�3OXP��6XVDQQH�*UDP�/DUVHQ�RJ�

*HUW�5\RP-+DQVHQ��$OOH�HU�YLOOLJH�WLO�DW�ODGH�VLJ�JHQY OJH� 
.DQGLGDWHU�NDQ�RJVn�IRUHVOnV�Sn�P¡GHW� 

�� 9DOJ�DI�VXSSOHDQW��)LQQ�*�QWKHU�HU�Sn�YDOJ�RJ�HU�YLOOLJ�WLO�JHQYDOJ� 
�� 9DOJ�DI�UHYLVRU�RJ�UHYLVRUVXSSOHDQW� 

%HVW\UHOVHQ�RSVWLOOHU�$DVH�5¡QNLOGH�VRP�UHYLVRU�RJ�.DULQ�0RUWHQVHQ�VRP�VXS�
SOHDQW��%HJJH�HU�YLOOLJH�WLO�DW�ODGH�VLJ�Y OJH� 

�� ,QGNRPQH�IRUVODJ��VRP�VNDO�Y UH�EHVW\UHOVHQ�L�K QGH�VHQHVW���GDJH�I¡U� 
�� (YHQWXHOW 
 
 
 

cUVP¡GH����� 
3URJUDP�RJ�GDJVRUGHQ 



� 

 
 
 

 
����� .UHGVHQV�QDYQ�HU�$VVLVL-.UHGVHQ� 
���� .UHGVHQV�IRUPnO�HU�PHG�XGJDQJVSXQNW�L�HQ�¡NXPHQLVN�SUDNVLV�DW�XGEUHGH�NHQG�

VNDEHW�WLO�)UDQV�DI�$VVLVL� 
)RUPnOHW�V¡JHV�QnHW�YHG�UHMVHU�WLO�GHW�IUDQFLVNDQVNH�,WDOLHQ�VDPW�RSO\VHQGH�
YLUNVRPKHG�L�IRUP�DI�P¡GHU�RJ�VNULIWXGJLYHOVHU� 

���� )RUHQLQJHQV�KMHPVWHG�HU�IRUPDQGHQV�DGUHVVH� 
���� .UHGVHQ�OHGHV�DI�HQ�EHVW\UHOVH�EHVWnHQGH�DI���PHGOHPPHU�RJ���VXSSOHDQWHU��

%HVW\UHOVHQ�Y OJHV�DI�GHQ�RUGLQ UH�JHQHUDOIRUVDPOLQJ�IRU���nU��VnOHGHV�DW�GHU�
KYHUW�nU�DIJnU���RUGLQ UH�PHGOHPPHU�RJ���VXSSOHDQW�� 

 *HQYDOJ�NDQ�ILQGH�VWHG�� 
���� 9HG�YDOJ�WLO�EHVW\UHOVHQ�VNDO�GHW�WLOVWU EHV��DW�VnYHO�GH�IRUVNHOOLJH�GHOH�DI�ODQGHW�

VRP�IRONHNLUNHQ��GHQ�NDWROVNH�NLUNH�RJ�IULNLUNHUQH�HU�UHSU VHQWHUHW�� 
 %HVW\UHOVHQ�NDQ�LQGVXSSOHUH�pW�PHGOHP�IRU�DW�IUHPPH�GHQQH�EUHGH�UHSU VHQWD�

WLRQ�HOOHU�IRU�DW�In�SHUVRQHU�PHG�V UOLJH�NRPSHWHQFHU�LQG�L�EHVW\UHOVHQ�  
 %HVW\UHOVHQ�NRQVWLWXHUHU�VLJ�PHG�IRUPDQG��NDVVHUHU�RJ�VHNUHW U�� 
 7LO�YHGWDJHOVH�DI�EHVW\UHOVHVEHVOXWQLQJHU�NU YHV�PLQGVW���PHGOHPPHUV�WLOVWH�

GHY UHOVH��YHG�VWHPPHOLJKHG�HU�IRUPDQGHQV�VWHPPH�DIJ¡UHQGH�� 
 %HVW\UHOVHQ�NDQ�QHGV WWH�DUEHMGVXGYDOJ� 
���� )RUHQLQJHQ�WHJQHV�DI�IRUPDQGHQ�L�IRUHQLQJ�PHG�HW�DQGHW�EHVW\UHOVHVPHGOHP� 
 )RUHQLQJHQ�NDQ�PHGGHOH�IXOGPDJW�WLO�IRUHQLQJHQV�EDQNNRQWL�WLO�IRUHQLQJHQV�

NDVVHUHU�RJ�IRUHQLQJHQV�UHMVHOHGHUH� 
���� 'HQ�nUOLJH�JHQHUDOIRUVDPOLQJ�DIKROGHV�KYHUW�nU�L�MDQXDU�NYDUWDO�� 
 ,QGNDOGHOVH�VNDO�VNH�VNULIWOLJW�PHG�PLQGVW����GDJHV�YDUVHO��RJ�LQGNDOGHOVHQ�VNDO�

LQGHKROGH�GDJVRUGHQ�VDPW�PHGGHOHOVH�RP��KYLONH�EHVW\UHOVHVPHGOHPPHU�GHU�
DIJnU�� 

 )RUVODJ�WLO�VDJHU�GHU�¡QVNHV�EHKDQGOHW�Sn�JHQHUDOIRUVDPOLQJHQ��VNDO�Y UH�EHVW\�
UHOVHQ��VHNUHW UHQ��L�K QGH�VHQHVW���GDJH�I¡U�JHQHUDOIRUVDPOLQJHQV�DIKROGHOVH�� 

���� 3n�GHQ�RUGLQ UH�JHQHUDOIRUVDPOLQJ��GHU�OHGHV�DI�HQ�DI�IRUVDPOLQJHQ�YDOJW�GLUL�
JHQW��DIO JJHV�EHUHWQLQJ��RJ�UHJQVNDEHW�RJ�EXGJHW�IRUHO JJHV�WLO�JRGNHQGHOVH� 

 5HJQVNDEVnUHW�HU�NDOHQGHUnUHW� 
 

$VVLVL-.UHGVHQV�YHGW JW 

)RUWV WWHV�VLGH�� 
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5HJQVNDEHW�IRUW WWHU�VLGH��� 



� 



� 
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9HGW JW�IRUWVDW�IUD�VLGH�� 

 

���� 'HQ�RUGLQ UH�JHQHUDOIRUVDPOLQJ�Y OJHU���UHYLVRU�RJ���UHYLVRUVXSSOHDQW� 
����� cUVNRQWLQJHQWHW�IDVWV WWHV�DI�GHQ�RUGLQ UH�JHQHUDOIRUVDPOLQJ� 
����� (NVWUDRUGLQ U�JHQHUDOIRUVDPOLQJ�VNDO�DIKROGHV��VnIUHPW�PLQGVW����PHGOHPPHU�

IUHPV WWHU�VNULIWOLJW�NUDY�KHURP��HOOHU�QnU�EHVW\UHOVHQ�EHVOXWWHU�GHW�� 
 ,QGNDOGHOVH�WLO�HNVWUDRUGLQ U�JHQHUDOIRUVDPOLQJ�VNDO�VNH�L�KHQKROG�WLO�YHGW J�

WHUQHV����� 
����� $VVLVL-NUHGVHQ�NDQ�NXQ�RSO¡VHV�DI�HQ�L�GHWWH�¡MHPHG�LQGNDOGW�HNVWUDRUGLQ U�JH-

QHUDOIRUVDPOLQJ��QnU�PLQGVW�����DI�GH�WLOVWHGHY UHQGH�PHGOHPPHU�VWHPPHU�
GHUIRU�� 

 9HG�NUHGVHQV�RSO¡VQLQJ�RYHUJnU�GHQV�HYHQWXHOOH�Y UGLHU�WLO�IRUPnO��VRP�GHQQH�
JHQHUDOIRUVDPOLQJ�YHGWDJHU� 

����� �QGULQJHU�DI�GLVVH�YHGW JWHU�NDQ�NXQ�VNH�Sn�HQ�L�GHWWH�¡MHPHG�LQGNDOGW�HNV-
WUDRUGLQ U�JHQHUDOIRUVDPOLQJ��QnU�PLQGVW�����DI�GH�WLOVWHGHY UHQGH�PHGOHPPHU�
VWHPPHU�IRU�GHP� 

9HGW JWHU�DI�����������PHG�UHYLVLRQ�YHGWDJHW�Sn�HNVWUDRUGLQ U�JHQHUDOIRUVDPOLQJ����������� 

$W�P¡GH�KLQDQGHQ« 
 

DI�*XQQDU�%DFK�3HGHUVHQ 

-HJ�P¡GWH�GHW�VLGVW�L�IRUELQGHOVH�PHG�HQ�
RPWDOH�DI�MXOHNU\EEHU��DW�GHU�YDU�HQ��VRP�
VDJGH��´'HW�HU�GD�QRJHW�NDWROVN´���XQGHU�
IRUVWnHW��DW�GHW�LNNH�HU�QRJHW�IRU�HYDQJHOL�
VNH�NULVWQH��2J�MHJ�HU�VLNNHU�Sn��DW�NDWR�
OLNNHU�P¡GHU�GHW�PRGVDWUHWWHGH�DUJXPHQW��
DW�QRJHW�HU�SURWHVWDQWLVN�HOOHU�EDSWLVWLVN�
RJ�DOWVn�QRJHW��PDQ�Pn�DIYLVH�VRP�NDWR�
OLN� 

0HQ�GHW�HU�MR�HW�GnUOLJW�DUJXPHQW���'HU�
PHG�HU�GHU�MR�L�RJ�IRU�VLJ�LNNH�VDJW��RP�
GHW�HU�ULJWLJW�RJ�IRUNHUW��NXQ�DW�GHW�HU�PHUH�
XGEUHGW�L�HQ�DQGHQ�NRQIHVVLRQHO�WUDGLWLRQ� 

2YHUIRU�GHW�XNHQGWH�KDU�YL�IRUGRPPH��

GHUIRU�HU�GHW�YLJWLJW��DW�YL�O UHU�KLQDQGHQ�
DW�NHQGH�RJVn�Sn�GHW�SHUVRQOLJH�SODQ�� 

,�.ULVWHOLJW�'DJEODG�G�����MDQXDU�YDU�GHU�
HQ�VWRU�DUWLNHO�RP�HQ�IRONHNLUNHPHQLJKHG�
L�$DUKXV��VRP�IRU����nU�VLGHQ�ILN�HQ�ND�
WROVN�YHQVNDEVPHQLJKHG�L�,WDOLHQ�� 

'HW�EHVNULYHV��KYDG�GHWWH�YHQVNDEVIRU�
KROG�EHVWnU�L��'H�WR�PHQLJKHGHU��L�,WDOLHQ�
HU�GHW�L�YLUNHOLJKHGHQ�ILUH�ODQGVRJQH��KDU�
IRUSOLJWHW�VLJ�WLO�DW�EHGH�IRU�KLQDQGHQ�RJ�DW�
XGYHNVOH�HUIDULQJHU� 

6n�KDU�GHU�Y UHW�JHQVLGLJH�EHV¡J�-�EO�D��WLO�
PDUNHULQJHU�RJ�IHVWOLJKHGHU�L�GH�WR�PH�
QLJKHGHU��)')�RJ�LWDOLHQVNH�XQJGRPV�



�� 

JUXSSHU�KDU�EHV¡JW�KLQDQGHQ��2J�HW�NRU�
IUD�GHQ�GDQVNH�NLUNH�KDU�IOHUH�JDQJH�Y UHW�
Sn�EHV¡J�L�,WDOLHQ��'DQVNH�EHV¡JHQGH�KDU�
Y UHW�PHG�LWDOLHQHUH�WLO�PDUNDQWH�VWHGHU�L�
,WDOLHQ��KHULEODQGW�RJVn�$VVLVL���RJ�LWDOLH�
QHUH�KDU�UHMVW�PHG�PHGOHPPHU�IUD�GHQ�
GDQVNH�PHQLJKHG�WLO�HW�Vn�FHQWUDOW�VWHG�IRU�
OXWKHUGRPPHQ�VRP�/XWKHUV�E\�:LWWHQ�
EHUJ� 

)RU�GHQ�DDUKXVLDQVNH�PHQLJKHG�EOHY�GHW�
I¡UVW�NODUW�JHQQHP�P¡GHW�PHG�GH�LWDOLHQ�
VNH�NDWROLNNHU��KYRU�PHJHW�0DULD-
IURPKHGHQ�I\OGWH��1RJHW�DQGHW��GHU�VNLOWH��
YDU�QDGYHUHQ��KYRU�GH�GDQVNH�IRONHNLUNH�
PHGOHPPHU�LNNH�PnWWH�GHOWDJH��'RJ�YDU�
GHW�VnGDQ��DW�GHQ�LWDOLHQVNH�SU VW�XGHQ�

YLGHUH�KDYGH�XGGHOW�QDGYHUHQ�WLO�GHP��
PHQ�PnWWH�KROGH�RS�HIWHU�DW�KDYH�InHW�
SnO J�IUD�VLQ�ELVNRS�� 

'H�VLJHU��DW�GHUHV�YHQVNDE�PHG�GH�LWDOLHQ�
VNH�PHQLJKHGHU�LNNH�NDQ�O¡VH�DOOH�WHRORJL�
VNH�YDQVNHOLJKHGHQ��PHQ�DW�GHW�JLYHU�DQ�
OHGQLQJ�WLO�WHRORJLVN�HIWHUWDQNH�RJ�LQVSLUD�
WLRQ�WLO�GHUHV�HJHW�PHQLJKHGVOLY��,WDOLHQHU�
QH�KDU�WDJHW�GDQVNH�VDOPHU�WLO�VLJ��L�¡YULJW�
RYHUVDWWH�DI�)UHGHULN�+MHUULOG���RJ�GHQ�
GDQVNH�PHQLJKHG�KDU�OHMOLJKHGVYLV�LQGI¡UW�
IUHGVKLOVHQ�I¡U�QDGYHUHQ��$W�QRJHW�HU�
´OXWKHUVN´�HOOHU�´NDWROVN´�HU�LNNH�HW�DUJX�
PHQW�L�VLJ�VHOY�PRG�DW�EUXJH�GHW�L�GHQ�
DQGHQ�NULVWQH�WUDGLWLRQ��2J�GH�WR�PHQLJ�
KHGHU�KDU�L�I OOHVVNDE�XGDUEHMGHW�HQ�I O�

+HU�P¡GHV�YL�IUD�$VVLVL-.UHGVHQ�PHG�XQJH�LWDOLHQVNH�NYLQGHU��GHU�YDU�YDOJW�DW�YLOOH�OHYH�HW�RUGHQVOLY� 



�� 

OHV�E¡QQHERJ�PHG�E¡QQHU�VNUHYHW�DI�E¡UQ��
XQJH�RJ� OGUH��'D�GHU�VNXOOH�E\JJHV�HQ�
Q\�NLUNH�L�GHW�LWDOLHQVNH�VRJQ�YDU�HQ�DI�
JUXQGVWHQHQH�KHQWHW�IUD�NLUNHQ�L�$DUKXV� 

-HJ�Q YQHU�OLGW�IUD�GHQQH�DUWLNHO�IRU�DW�
SHJH�Sn��DW�GHW�GH�J¡U��HU��Sn�HQ�DQGHQ�
PnGH�DW�IRUV¡JH�GHW��VRP�RJVn�HU�HQ�GHO�DI�
$VVLVL-.UHGVHQ�IRUPnO��DW�ODGH�NULVWQH�IUD�
IRUVNHOOLJH�WUDGLWLRQHU�P¡GHV�Sn�JU V�
URGVSODQ�� 

9L�HU�¡NXPHQLVNH��'HWWH�P¡GH�VNHU�VDP�
PHQ�PHG��DW�YL�ODGHU�RV�LQVSLUHUH�DI�)UDQV�
DI�$VVLVL��2J�GHW�HU�MR�RJVn�DW�ODGH�VLJ�
LQVSLUHUH�IUD�HQ�DQGHQ�WUDGLWLRQ��GD�)UDQV�
MR�RJVn�DI�PDQJH�EHWUDJWHV�VRP�QRJHW�
´NDWROVN´� 

'HW�HU�MR�QRN�VnGDQ��DW�GH�IOHVWH�DOPLQGH�
OLJH��DNWLYH�NULVWQH�OHYHU�GHUHV�NULVWHQOLY�
LQGHQIRU�GHUHV�HJHQ�WUDGLWLRQ��'H�IOHVWH�
IRONHNLUNHPHGOHPPHU�NHQGHU�PnVNH�LQ�
JHQ��VRP�HU�NDWROLNNHU��EDSWLVWHU�HOOHU�
WLOK¡UHU�HQ�DQGHQ�NULVWHQ�UHWQLQJ��2J�KDU�
VLNNHUW�DOGULJ�GHOWDJHW�L�HQ�JXGVWMHQHVWH�
KRV�´GH�DQGUH´��2J�PHGOHPPHUQH�IUD�GH�
PLQGUH��L�GDQVN�VDPPHQK QJ��WURVVDP�
IXQG�NHQGHU�MR�VHOYI¡OJHOLJW�IRONHNLUNH�
PHGOHPPHU��0HQ�GH�VNLOWHU�MR�IRU�GH�IOH�
VWHV�YHGNRPPHQGH�LNNH�PHG��RP�NLUNHQ�
EHW\GHU�QRJHW�IRU�GHP��2J�GHUHV�RSOHYHO�
VH�DI�IRONHNLUNHQV�JXGVWMHQHVWHOLY�LQG�
VNU QNHU�VLJ�PnVNH�WLO�GHOWDJHOVH�L�HQ�
EHJUDYHOVH�L�Q\�RJ�Q � 

,�$VVLVL-.UHGVHQ�HU�YL�I OOHV�RP�DW�Y UH�
NULVWQH��9L�EHWUDJWHU�GHW�VRP�HW�RYHUEH�

JUHE��VRP�RPIDWWHU�EnGH�NDWROLNNHU�RJ�
SURWHVWDQWHU�RJ�DOOH�GH�DQGUH��9L�RSOHYHU��
DW�KHOH�VDQGKHGHQ�RP�´GH�DQGUH´�LNNH�HU�
VDJW�YHG�DW�KHQYLVH�WLO�GH�JHQVLGLJH�VWUL�
GLJKHGHU�RJ�IRUG¡PPHOVHU�L�UHIRUPDWLRQV�
WLGHQ�RJ�GH�I¡OJHQGH�nUKXQGUHGHU�� 

'D�MHJ�YDU�XQJ�RJ�WHRORJLVWXGHUHQGH�YDU�
GHW�VRP�RP��GHW�PHG�GHW�¡NXPHQLVNH�
I\OGWH�PHJHW�PHUH��GHW�PHG�-HVX�E¡Q�RP�
´DW�GH�DOOH�Pn�Y UH�HW´��'HW�YDU�GHQJDQJ��
GHU�KDYGH�Y UHW�KROGW�GHW�VWRUH����9DWLND�
QHUNRQFLO�L�GHQ�NDWROVNH�NLUNH��RJ�KYRU�
GHU�YDU�VWRU�RSP UNVRPKHG�Sn�JHQHUDO�
IRUVDPOLQJHUQH�L�.LUNHUQHV�9HUGHQVUnG�� 

'HU�IRUHJnU�GD�KHOGLJYLV�VWDGLJY N�HW�
DUEHMGH�PHOOHP�WHRORJHU�RJ�NLUNHOHGHUH�
RP�GH�WLQJ��GHU�VWnU�RV�LPHOOHP��2J�GHW�
YDU�¡NXPHQLVN�RSPXQWUHQGH��GD�SDYHQ�
GHOWRJ�L�UHIRUPDWLRQVMXELO HW�� 

0HQ�RJVn�GHW�¡NXPHQLVNH�IRU�RV�DOPLQGH�
OLJH�HU�YLJWLJW�-�P¡GHUQH�RJ�UHMVHUQH�L�
$VVLVL-.UHGVHQ��PHQLJKHGHUQH��GHU�P¡GHU�
KLQDQGHQ�Sn�WY UV�DI�NRQIHVVLRQHU��NLUNH�
YDQGULQJHU�RJ�PHJHW�PHUH� 

'HW�HU�YLJWLJW��DW�YL�RSOHYHU�KLQDQGHQV�
PnGH�DW�Y UH�NULVWQH�Sn��VRP�I[�QnU�YL�Sn�
YRUHV�UHMVHU�RSOHYHU�XQJH��DOPLQGHOLJH�
LWDOLHQVNH�NYLQGHU��GHU�Y OJHU�DW�OHYH�L�HQ�
NORVWHUI OOHVVNDE��RJ�VHU��DW�GHUHV�HQJDJH�
UHGH��JODGH�OLYVIRUP�LNNH�XGHQ�YLGHUH�
VYDUHU�WLO�GHW�ELOOHGH�DI�NORVWHUOLY��VRP�YL�
KDU�JHQQHP�/XWKHUV�DIVWDQGWDJHQ�IUD�GHW�
IRUNUDPSHGH�NORVWHUOLY��KDQ�VHOY�KDYGH�
NHQGW� 
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$VVLVL-.UHGVHQ 
0DULDQQH�3OXP 
7HJOY UNVJDGH�����WK� 
'.-�����.¡EHQKDYQ�� 

*XQQDU�%DFK�3HGHUVHQ��IRUPDQG 
%MHUJJnUGHQ�������WY��������,VK¡M 
WOI������������ 
JES#DVVLVL-NUHGVHQ�GN 
 

0DULDQQH�3OXP��VHNUHW U 
7HJOY UNVJDGH�����WK��������.EK��� 
WOI�������������� 
SOXP#DVVLVL-NUHGVHQ�GN 
 

0HWWH�+ROP��NDVVHUHU 
%DNNHJOLPW����������9HMOH 
WOI������������ 
PHWWH-KROP#PDLO�GN 
%DQNNRQWR�� 
UHJ��QU������ �NRQWR�QU��������� 
 

)UHGHULN�+MHUULOG 
'LUFK�3DVVHUV�$OOp�������WK���  
�����)UHGHULNVEHUJ� 
WOI��������������� 
IUHGHULNKMHUULOG#JPDLO�FRP 
 

 
 

6XVDQQH�*UDP�/DUVHQ 
0DWKLOGH�3DUNHQ����VW�WK��������+LOOHU¡G�� 
WOI������������� 
VJODUVHQ#PDLO�GN 
 
 

(YD�5XQJZDOG 
/¡YHYHM����������5¡GRYUH 
WOI��������������GLWUXQJ#SULYDW�GN 
 

*HUW�5\RP-+DQVHQ 
9HQQHPLQGHYHM������WK��������.EK�� 
WOI������������� 
JHUWU\RPKDQVHQ#JPDLO�FRP 
 
 

-RKDQ�3HWHUVHQ 
.XOVYLHUYHM����%�������/\QJE\� 
WOI�������������
MRKDQDDSHWHUVHQ#JPDLO�FRP 
 

)LQQ�*�QWKHU 
.QXGVNRYSDUNHQ���%�������+ROE N 
WOI������������� 
ILQQ#IDPJXQWKHU�GN 

1<7�)5$�$66,6,-.5('6(1 
�UHGLJHUHV�DI 

0DULDQQH�3OXP��DQVY��RJ�*XQQDU�%DFK�3HGHUVHQ 
+HQYHQGHOVHU�YHGU��EODGHW��Q\WBIUD#DVVLVL-NUHGVHQ�GN 

$VVLVL-.UHGVHQ�Sn�,QWHUQHW��ZZZ�DVVLVL-NUHGVHQ�GN 
6¡J�Sn�)DFHERRN�HIWHU��$VVLVL-.UHGVHQ 
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5HWXUQHUHV�YHG�YDULJ�DGUHVVH QGULQJ 


